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PRESIDENT OF THE UNITED STATES. 

Executive Oh dm 


designating no: chairman or tux tnfrrro states maritime 
COMMISSION 


By virtue of and pursuant U) the authority vested in me by 
section 201 (a) of the Merchant Marine Act, 1935 (49 Sl&t. 
1985), I hereby designate Henry A, Wiley as Chairman of 
the United States Maritime Commission. 


The White House, 

September 26, 1936 . 


Franxlin D Roosevelt 


I No. 7460] 

[F. It. Doc 2617—Piled, September 29. 1936: 11:26 4. m 1 


Executive Order 


placing certain lands under the control or the secretary 
or the interior 


Alabama 


By virtue of and pursuant to the authority vested in me by 
section 1 of the act of July 5. 1884, ch. 214, 23 8tat. 103. it 
is ordered that the following-described lands be. and they 
are hereby, placed under the control of the Secretary of the 
Interior for disposition as provided in that act: 


At the entrance of Mobile Bay, the small islands between 
the north point of Dauphin Island and Cedar Point, and 
so much of Cedar Point as lies in fractional secs. 25 and 
26 of T. 8 8. R.2 W. f St. Stp. M., Alabama. 


The Executive Order of February 9. 1842, reserving cer¬ 
tain lands for military purposes, is hereby revoked as to the 
Above-described lands. 


The White House, 

September 26, 1936 . 


Franklin D Roosevelt 


l No. 74611 

|F. R. Doc. 2619—Filed. September 29. 1936; 11:26 a. m.] 


Executive Order 

PLACING CERTAIN LAND UNDER THE CONTROL OF THE SECRETARY OF 
THE INTERIOR 

Florida 

By virtue of and pursuant to the authority vested in me 
by section 1 of the act of July 5. 1884, ch. 214. 23 Stat. 103, 
it is ordered that the small i-darwj southwest of the or 
entrance at St. George's Sound known as Flag Island. Florida. 


be, and it is hereby, placed under the control of the Secretary 
of the Interior for disposition as provided in that act. 

The Executive Order of November 17. 1882, reserving cer¬ 
tain lands for military purposes, is hereby revoked as to the 
above-described land. 

Franklin D Roosevelt 

The White House, 

September 26, 1936. 

tNo. 74821 

[F. R Doe. 3618—Filed. September 29. 1936: 11:26 a m.J 


TREASURY DEPARTMENT. 
Bureau of Custom*. 


|T. D 485371 

Customs Regulations Amended—Trade-Marks and Trade 

Names 

CUSTOMS REGULATIONS OF 1931 amended to authorize, in cer¬ 
tain CASES. THE RELEASE OR EXPORTATION OF MERCHANDISE 
DETAINED FOR VIOLATION OF TRADE-MARK LAWS 

To Collectors of Customs and Others Concerned: 

Pursuant to the authority contained in section 251, Revised 
Statutes (U. 8. C.. title 19, sec. 68) section 27 of the Trade- 
Mark Act of 1905 <U. 8. C., title 15, sec. 106). section 6 of the 
Trade-Mark Act of 1920 (U. 8. C., title 15, sec. 126>, and 
sections 526 and 624 of the Tariff Act of 1930 <U. S. C„ 
title 19. secs. 1526 and 1624), articles 518 and 522 of the 
Customs Regulations of 1931 are amended to read as follows: 

Art 518. Prohibition of Importation —<a> Merchandise of foreign 
or domestic manufacture 19 prohibited importation when it bears 
a name or mark which coplea ar simulates a trade-mark or trade 
name entitled to the protection of the Trade-Mark Act of 1905 
or the Trade-Mark Act of 1920. unless such merchandise U Im¬ 
ported by or for tbe account of. or with the written consent of. 
the owner of tbe protected trade-mark or trade name. 

(b) A name or mark (including a name or mark which Is a 
genuine trade-tnark or trade name tn a foreign country) on an 
article of foreign manufacture Identical with a trade-mark or trade 
n a me protected by the trade-mark laws of the United States, as 
well as a name or mark on an article of foreign or domestic manu¬ 
facture counterfeiting such protected trade-mark or trade name, or 
so resembling such protected trade-mark or trade name as to be 
likely to cause confusion or mistake In the minds of the public 
or to deceive purchasers, shall be deemed for the purposes of 
there regulations to copy or simulate such protected trade-mark 
or trade name. However, merchandise manufactured or sold In 
a foreign country under a trade-mark or trade name, which trade¬ 
mark la registered and recorded, or which trade name la recorded, 
under the trade-mark laws of the United States. *hali not be 
deemed for the purpose of these regulations to copy or simulate 
such United Stales trade-mark or trade name if such foreign 
trade-mark or trade name and such United States trade-mark or 
trade name are owned by the same person, partnership, association, 
or corporation. 

Add "Bourjois <4 Co. v. Aldridge (1923). 263 U. S. 675” as 
a marginal reference to article 518(b), as amended. 
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Arr 522. Detention — Seizure—Exportation —Release,—(a) Mer¬ 
chandise of foreign manufacture which bears a trade-mark rn- 
tltlcd to the protection of section 526 of the Tariff Act of 19J0. 
and merchandise which bears a name or mark copying or simu¬ 
lating a trade-mark or trade name entitled to the protection of 
section 27 of the Trade-Mark Act of 1905. or section 6 of the Trade- 
Mark Act of 1920. If not imported by or for the account of. or 
with the appropriate written consent of, the owner of the United 
States trade-mark or trade name, shall be detained, but not aei/.-d 
until 30 days have elapsed from the date of notice to the importer 
that the merchandise is prohibited importation. 

(b) Whenever merchandise Is detained In accordance with the 
foregoing provisions of this article and the written consent ,/ 
the owner of the trade-mark or trade name to the importation 
of the merchandise is not presented to the collector prior to the 
expiration of the 30-day period, the merchandise shall bn seloxi 
and forfeited in the usual manner, exoept that in any such case 
If the foreign value does not exceed 9100 and the collector u 
satisfied that the importation Involved neither wilful negligence 
nor any intention to defraud the revenue or to violate the law. 
he may release the merchandise, without formal seizure and with¬ 
out referring the matter to the Bureau, upon the condition -.hat. 
within 30 days from the date of the collector's derision, the namr. 
mark, or trade-mark be removed or obliterated prior to the re¬ 
lease, or the merchandise be exported under customs supervj n 
and without expense to the Government. If the value exceeds 
$100, the Importer may petition the Commissioner of Custom*, 
through the collector, foe the release of or permission to export 
the merchandise under the same conditions. (See Article 1130 > 
In any such case, however, if the name. mark, or trade-mark is 
indelibly Impressed upon the merchandise or upon the Immediate 
container thereof and it is Impracticable to remove or obliterate 
the same, such merchandise may be destroyed or exported under 
customs supervision and at the expense of the Importer, or if 
the Immediate container alone beam the name. mark, or trade¬ 
mark the merchandise may be released after the container bso 
been so destroyed or exported. 

(c) Merchandise forfeited for violation of any trade-mark law 
may be disposed of In accordance with the procedure applicable 
to other customs forfeitures, but only after removal or obliteration 
of the name. mark, or trade-mark by reason of which the goodn 
were seized. 

(d) If the violation Is not discovered until after entry and de¬ 
posit of estimated duty, the entry shall be endorsed with an 
appropriate notation, the duty refunded as an erroneous collec¬ 
tion. and the merchandise dis|>o6ed of In accordance with th* 
foregoing provisions of this article. 

(seal! J. H. Moylk. 

Commissioner of Customs. 

Approved. September 22. 1936. 

Wayne C. Taylor. 

Acting Secretary of the Treasury . 

|F. R. Doc. 2640—Piled, September 29.1936; 1:04 p. m.) 


|T. D. 48538) 

Customs Regulations Amended—Invoicing 

CUSTOMS REGULATIONS OT 1931 AMENDED SO AS TO DISPENSE 
WITH CONSULAR INVOICES FOR CERTAIN ARTICLES 

To Collectors of Customs and Others Concerned: 

Pursuant to the authority contained In Section 484 ib> of 
the Tariff Act of 1930 (U. S. C. title 19. nee. 1484 (b)). Ar¬ 
ticles 294 (b). as amended <T. D. 47883), and 465 (a). (b>, 
and (c). Customs Regulations of 1931, arc amended, effective 
as to Importations on and after the date of this Treasury 
Decision, as follows: 

Article 294 (b). as amended (T. D. 47883), is further 
amended by adding items fifteen and sixteen reading as 
follows: 

(15) Automobiles, aircraft, and other vehicles, boat*, team*, 
and saddle horses taken abroad by the owner or hb» agrnt far 
noncommercial use. and returned by or for the account of such 
owner under the provisions of Article 465 of the Customs Regula¬ 
tion* of 1931. 

(16) Imported merchandise which is exported from continuous 
custom* custody. 

Article 465 (a) is amended by deleting the period at the 
end thereof and adding a comma and the following: 
and without the requirement of a consular invoice. 

Article 465 (b) is amended by adding a sentence at tho 
end thereof as follows: 

Consular invoices will not be required for such repairs, 
ttons and addition* abroad, or for such acoworla* acqu.'t?a 

abroad. 
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Article 465 <c) Is amended by Inserting after the comma 
following the word "duty” In line seven the following: 
and without the requirement of a consular invoice. 

(seal) J. H. Moyle, 

Commissioner of Customs . 
Approved. September 24. 1936. 

Wayne C. Taylor. 

Acting Secretary of the Treasury . 

IP R. Doc. 2639- Filed. September 29. 1936; I :Ot p. m.) 


(T.D 46539) 

Customs Regulations Amended—Domestic Bagcace Through 
Foreign Territory 

customs regulations or 1931 amended 

To Collectors of Customs and Others Concerned: 

Pursuant to authority contained In Section 461 of the Tariff 
Act of 1930 (U. S. C. title 19. sec. 1461). Section 554 of the 
Tariff Act of 1930 <U. 8. C. title 19. sec. 1554). and Section 624 
of the Tariff Act of 1930 (U. S. C. title 19. sec. 1624). the 
Customs Regulations of 1931 arc amended as follows: 

Article 223 Is amended to read: 

Art 223, Dome*tic Baggage Through Contiguous Foreign Terri¬ 
tory—The provisions of Article 424V^. relative to the transportation 
of domestic baggage from port to port in the United States through 
foreign territory, are applicable to ports on the Canadian and Mexi¬ 
can frentiers and should be followed in aU cases 

An additional article, designated Article 424Mr. is hereby 
added to the Customs Regulations, and reads as follows: 


DEPARTMENT OP THE INTERIOR. 

Division of Graxing. 

New Mexico Grazing District No. 3 
modification 

September 11. 1936. 

Under and pursuant to the provisions of the act of June 
26. 1934 (46 Stat. 1269), and subject to the limitations And 
conditions therein contained. New Mexico Grazing District 
No. 3 as established by order approved July 11, 1935. is 
hereby revoked so far as it affects the following described 
lands, such revocation to be effective upon the withdrawal 
of the lands for the War Department as a target range: 

New Mexico Meridian 

T. 23 8„ R. 10 W„ arc. 5, EV*; 

■ec 9.NE*.Nft.SE»4. 

Charles West. 

Acting Secretary of the Interior . 

|P. R Doc. 2612—Filed. September 29. 1936; 9:51 a. mj 


FEDERAL TRADE COMMISSION. 

United States of America—Before Federal Trade 
Commission 

At a regular session of the Federal Trade Commission, 
held at its office in the City of Washington. D. C.. on the 
25th day of September A. D. 1936. 

Commissioners: Charles H. March. Chairman; Garland S. 
Ferguson. Jr., Ewin U Davis, W. A. Ayres, Robert E. Freer. 

| Docket No 2809) 


Arr 424Vi- Domestic Baggage Through Foreign Territory - (a) 
checked baggage of domestic origin, transported from port to port 
in the United States via a foreign port or through foreign territory 
may. on the request of the carrier, be corded and sealed by United 
.states Customs officers at porta of exit from the United States with 
United States Customs in-tmnalt seals, with a opectol manifest, 
in the fallowing form, on white cardboard 2V* by 4>.j Inches In 
&I 20 attached to each piece on the cord back of the seal: 

United 8tatw Ccictoms 


Check No._ 


Till* baggage la In transit from ___. ___ 

(Port of exit) 

through foreign territory to________ in the 

(Port of reentry) 

United States. 

’Ilils baggage was corded and sealed by me and laden for tran*- 
{Kiriatlon aa above stated. 

Date_ 


U. S. Custom* Officer. 

(b) At the anal port of reentry Into the United States the 

Customs officer shall cut the cord and retain the manifest for 
an office record. . 

(c) In lieu of cording and sealing, the baggage may be for* 
warded in a car or compartment sealed with United States Customs 
blue seals and manifested as In the case of other merchandise In 
transit through foreign territory. 

(d) If the Customs officer at the pert of reentry into the United 
states finds that the cords and seals are not Intact or for any other 
reason believes that the baggage haa been tampered with while 
out&lde the United States, he shall detain the same for rTninlna- 
tion. Otherwise, it may be passed without examination. 

(*) The Customs officer who cords and seals baggage at the 
port of exit shall keep a record of his action. 

(/) The provisions of this article shall not apply to domestic 
!k crossing foreign territory which, upon reentry into 

u»e United States. shaU be examined In the same manner as 
baggage of foreign origin, unless exempted therefrom by special 
authority from the Bureau of Custom*. 

J. H. Moyli, 

Commissioner of Customs. 
Approved. September 25. 1936. 

Josephine Roche. 

Acting Secretary of the Treasury . 

(P. R Doc. 2638—Piled. September 29, 1936; 1:04 p. m.) 


In the Matter or G. Lindholm Company. Inc. 

ORDER APPOINTING EXAMINER AND FIXING TIME AND PLACE FOR 
TAKING TESTIMONY 

This matter being at issue and ready for the taking of 
testimony, and pursuant to authority vested in the Federal 
Trade Commission, under an Act of Congress <38 Stat. 717, 
15 U. S. C. A.. Section 41). 

It Is ordered, that Robert S. Hall, an examiner of this 
Commission, be and be hereby is designated and appointed 
to take testimony and receive evidence in this proceeding 
and to perform all other duties authorized by law; 

It is further ordered, that the taking of testimony in this 
proceeding begin on Monday. October 5. 1936. at ten o’clock 
in the forenoon of that day (eastern standard time*, in 
Room 500. 45 Broadway, New York, New York. 

Upon completion of testimony for the Federal Trade Com¬ 
mission, the examiner Is directed to proceed immediately 
to take testimony and evidence on behalf of the respondent. 
The examiner will then close the case and make his report! 

By the Commission. 

(seal! Otis B. Johnson. Secretary . 

IP. R. Doc. 2614—Filed. September 29. 1936; 11:01 a. m.| 


United States of America—Before Federal Trade 
Commission 

At a regular session of the Federal Trade Commission, 
held at its office In the City of Washington. D. C., on the 
26th day erf September A_ D. 1936. 

Commissioners: Charles H. March. Chairman; Garland S. 
Ferguson, J r^ Ewin L. Davis. W. A, Ayres, Robert E. Freer. 
(Docket No. 2822) 

In the Mattes of Martin J. Leyden 

ORDER APPOINTING EXAMINER AND FIXING TIMX AND PLACE FOR 
TAKING TESTIMONY 

This matter being at issue and ready for the taking of 
tes ti mon y, and pursuant to authority vested in the Federal 
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Trade Commission, under an Act ol Congress (38 Stat. 717; 
15 U. S. C. A.. Section 41). 

It is ordered, that Henry M. White, an examiner of this 
Commission, be ami he hereby Is designated and appointed 
to take testimony and receive evidence in this proceeding 
and to perform all other duties authorised by law; 

It is further ordered, that the taking of testimony in 
this proceeding begin on Friday. October 9. 1936, at ten 
o’clock in the forenoon of that day (Pacific Standard Time), 
in Room 801. Federal Building. Seattle. Washington. 

Upon completion of testimony for the Federal Trade Com¬ 
mission. the examiner is directed to proceed immediately to 
take testimony and evidence on behalf of the respondent. 
The examiner will then close the case and make his report. 

By the Commission. 

(S 3 AXJ Ons B. Johnson, Secretary. 

IP. R. Doc. 2615—Plied. September 29. 1936; 11:01 * m.| 


United States of AmericOr— Before Federal Trade 
Commission 

At a regular session of the Federal Trade Commission, held 
at its office in the city of Washington, D. C., on the 28Ui day 
ol September A. D. 1936. 

Commissioners: Charles H. March. Chairman; Garland S. 
Ferguson, Jr.. Ewln L. Davis, W. A. Ayres, Robert E. Freer. 

(Docget No. 2832) 

In th* Matter or Roxnc Thorson, Trading as Thorson's 
Soap Lake Products Company 

ORDER APPOINTING EXAMINER AND FIXING TIME AND PLACE FOR 
TAKING TESTIMONY 

This matter being at issue and ready for the taking of 
testimony, and pursuant to authority vested in the Federal 
Trade Commission, under an Act of Congress <38 Stat. 717; 
15 U. S. C. A.. Section 41). t . 4U . 

It is ordered, that Henry M. White, an examiner of this 
Commission, be. and he hereby is, designated and appointed 
to take testimony and receive evidence in this proceeding 
and to perform all other duties authorized by law; 

It is further ordered, that the taking of testimony in this 
proceeding begin on Monday. October 5, 1936, at ten o clock 
in the forenoon of that day (Pacific Standard Time), at the 
Roxie Thorson Hotel. Soap Lake, Washington. 

Upon completion of testimony for the Federal Trade Com¬ 
mission. the examiner is directed to proceed immediately 
to take testimony and evidence on behalf of the respondent. 
The examiner will then close the case and make his report. 
By the Commission. 

[sealI Ons B. Johnson, Secretary . 

IP. R. Doc. 2613 —Filed. September 29.1936; 11:01a.m.) 


United States of American-Before Federal Trade 
Commission 

At a regular session of the Federal Trade Commission, held 
at its office in the City of Washington. D. C.. on the 25th 
day of September A. D. 1936. 

Commissioners: Charles H. March. Chairman; Garland S. 
Ferguson. Jr., Ewln L. Davis. W. A. Ayres, Robert E. Freer. 

(Docket No. 2853] 

In the Matter of I. B. Kjlexnert Rubber Company, a 
Corporation 

ORDER APPOINTING EXAMINER AND FIXING TIME AND PLACE FOR 
TAKING TESTIMONY 

This matter being at issue and ready for the taking of 
testimony, and pursuant to authority vested in the Federal 
Trade Commission, under an Act of Congress (38 Stat. 717; 
15 U. S. C. A„ Section 41). 

It is ordered that Robert S. Hall, an exam i n er of this. 
Commission, be, and be hereby is, designated and appointed 


to take testimony and receive evidence in this proceeding 
and to perform all other duties authorized by law; 

It is further ordered that the taking of testimony in this 
proceeding begin on Thursday, October 1. 1936. at ten o'clock 
in the forenoon of that day (eastern standard time), room 
500. 45 Broadway, New York. N. Y. 

Upon completion of testimony for the Federal Trade Com¬ 
mission, the examiner is directed to proceed immediately to 
take testimony and evidence on behalf of the respondent. 
The examiner will then close the case and make his report. 

By the Commission. 

(seal! Ons B. Joiinson. Secretary. 

(F- R. Doc. 2016—Filed. September 29. 1936; 11:02 a. m.] 


RESETTLEMENT ADMINISTRATION. 

I Administration Order 199) 

Tm FDA (Farm Debt Adjustment) Program 

September 26, 1936. 

/. Purpose . 

(a) This Order prescribes definitions, policies, organiza¬ 
tion, and procedures applicable to FDA activities. 

2. Definitions. 

(a) The “FDA Program” is an organized effort to provide 
facilities for composing or otherwise adjusting, without legal 
action, farmers' excessive debts to conform with their ca¬ 
pacity to pay. 

(b> The term “adjustment” as used herein means any 
agreement, settlement, or compromise between a farm debtor 
and his creditors which gives the debtor a reasonable oppor¬ 
tunity to meet his debts and to continue his farming opera¬ 
tions. 

(c) The term “adjusted case" refers to the case of a 
debtor in which an adjustment has been made. 

<d> The term “debt reduction" as used herein means a 
lowering of the amount a debtor is obligated to pay to his 
creditors. 

(e) The term "interest rate reduction" as used herein 
means a lowering in the rate of interest a debtor is obligated 
to pay to his creditors. 

<f) The term "extension" as used herein means the post¬ 
ponement of the date on which a debt will mature. 

(g) The term "excessive debt" as used herein mean s in¬ 
debtedness beyond the ability of a debtor to pay. 

3. General Policies. 

(a) It is the policy of the RA; 

I. To facilitate by impartial mediation the adjustment 
of excessive debts of farmers. 

n. To encourage and assist voluntary state and county 
FDA committees in their efforts to adjust excessive debt. 
of farmers. 

m To render FDA service loithout charge of any kina. 

(b) It is not the policy of the RA to encourage or assist 
any person to avoid payment of his bona-fide obligation* 
within his ability to pay. It is expected that each debtor 

meet his obligations to the full limit of his ability. 

4. Persons Eligible. 

(a) Persons eligible for FDA service are: 

L Farm owners, farm tenants, or share croppers who 

(A) Are Indebted beyond their ability to pay 

(B) Carry an excessive burden of debt by depriving 
themselves and families of necessary subsistence. 

(C) Are in need of advice concerning agricultural 
financing. 

EL Creditors of the persons listed in paragraph 4a L A. 

and B hereof. 

5. Organization. 

(a) Responsibility for formulating the policies and ob¬ 
jectives applicable to the FDA program Is delegated to uu- 
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Assistant Administrator in charge* of RR. A FDA Section 
will be created and will function under the supervision of 
the Director of the RR Division. The Assistant Administra¬ 
tor in charge of RR will recommend for appointment a 
Chief of the FDA Section and such additional staff as may 
be required. The Director of the RR Division will advise 
with the Assistant Administrator in charge of RR regarding 
FDA activities. 

<b> The regional director is responsible to the Adminis¬ 
trator for carrying out the policies of the RA applicable to 
FDA activities within the region. The regional director will 
recommend for appointment a regional FDA chief who will 
be under the administrative supervision of the assistant re¬ 
gional director in charge of RR. 

(c) The Regional FDA Chief : 

I. It will be the duty of the regional FDA chief to: 

(A) Advise the assistant regional director in charge 
of RR regarding the FDA Program within the region. 

(B) Recommend to the regional director personnel 
to be employed as state FDA supervisors within the 
region. 

(C) Meet with and advise state FDA committees. 

( D) Advise stale RR directors, state FDA supervisors, 
district RR and FDA supervisors, and county RR super¬ 
visors regarding the conduct of FDA activities. 

<E) Determine local needs for FDA service. 

<F> Coordinate FDA activities with other RR activi¬ 
ties in the regional office. 

(O) Prepare such regional reports of FDA activities 
as may be requested by the Administrator. 

(H) Perform such other duties as may be required 
of him. 

(d) State RR director and state FDA supervisor: 

1* The state RR director is responsible to the ajaristiiiit 
regional director in charge of RR for the FDA Program 
within the state. The regional director will recommend 
for appointment, where necessary, a state FDA supervisor 
who will be responsible to the state RR director, 
n. It will be the duty of the state PDA supervisor to— 

(A) Recommend to the state RR director personnel 
to be employed as district FDA supervisors within the 
state. 

<B) Supervise and direct the work of district FDA 
supervisors. 

<C) Meet with, advise, and assist state and county 
FDA committees. 

(D) Adjust debts, particularly in cases involving un¬ 
usual difficulties or where creditors arc located at a 
distance from the district or county personnel. 

(E) Perform such other duties as may be required 
of him. 

(e) The district FDA supervisor: 

I. The district FDA supervisor is responsible to the 
state FDA supervisor (In those states where a state FDA 
supervisor is not appointed, then to the state RR director) 
for the FDA program within his assigned district, 
n. It will be the duty of the district FDA supervisor to— 

(A) Meet with, encourage, and assist county FDA 
committees. 

<B) Recommend changes in personnel and organiza¬ 
tion of county FDA committees. 

<C> Adjust debts. 

(D) Advise and assist county RR supervisors in con¬ 
nection with FDA activities. 

<E) Arrange for local publicity through the regional 
Information adviser regarding the FDA program. 

<F> Perform such other duties as may be required 
of him. 

(f) Voluntary FDA Committees: 

X* Voluntary state and county FDA committees are ap¬ 
pointed by the governors of the several states. The mem¬ 


bers of these committees, as such, are not employees of the 
RA nor responsible to the Administration. These com¬ 
mittees devise means of adjusting excessive debts of 
farmers and act as mediators between debtors and credi¬ 
tors. The members serve without pay. Through the RA 
a limited amount of money has been provided to partially 
reimburse state and county FDA committeemen for ex¬ 
penses incurred by them while actually engaged in FDA 
work, and the services of full-time personnel have been 
made available where necessary to aid and advise these 
committees in adjusting debts. 

6, Farm-Debt Adjustment for Prospective RR Clients. 

(a) Whenever It appears that the debts of a prospective 
standard RR client are excessive or creditors are pressing for 
settlement, it shall be the duty of the county RR supervisor 
to make the adjustment necessary to insure the soundness 
of the farm management plan prior to recommending a 
standard RR loan. If unable to make the necessary adjust¬ 
ment unaided, the county RR supervisor may request the 
assistance of the county FDA committee or the district FDA 
supervisor. 

I. The debts of a prospective RR client shall be deemed 
to be excessive when it is shown by the preparation of a 
sound farm management plan that the client will be un¬ 
able to meet his obligations and. at the same time, support 
his family on a basts consistent with acceptable standards 
in the community, continue farming operations as provided 
in the farm management plan, and repay the RR loan. 

7. Methods of Adjusting Excessive Debts. 

(a) Debt Reduction: 

I. An adjustment by debt reduction Is deemed to have 
been accomplished when the amount a debtor is obligated 
to pay to his creditors has been lowered by voluntary 
agreement, settlement, or compromise to an amount 
which the debtor may reasonably be expected to pay. con¬ 
sidering the resources at his command. 

(b) Interest Rate Reduction: 

I. An adjustment by interest rate reduction is deemed 
to have been accomplished when the rate of interest a 
debtor is obliged to pay to his creditors has been reduced 
by voluntary agreement to a rate which gives the debtor 
a reasonable chance to pay all of his debts, and providing: 

(A> The interest rate reduction is the principal factor 
in bringing debtor's obligations within his ability to pay. 

(B) The creditor (or creditors) granting the reduc¬ 
tion continue a creditor relationship to debtor (which 
existed prior to the adjustment^ after the adjustment. 

IL It is not considered that any adjustment is Involved 
when interest rate reduction is merely incidental to the 
refinancing of a debt by a government or other lending 
agency charging a fixed rate of interest. 

(c) Extension: 

I. An adjustment by extension is deemed to have been 
accomplished when the maturity of a debtor's obligation 
or obligations has been postponed or put forward by volun¬ 
tary agreement with his creditors for a sufficient length 
of time to give the debtor a reasonable opportunity to meet 
all his debts as they become due. 

(d) Other Methods: 

' I. Adjustments may be accomplished by other methods 
whereby a debtor Is given a reasonable opportunity to pay 
his debts as they mature and continue his farming op¬ 
erations as the result of a voluntary agreement, settlement, 
or compromise with his creditors. 

n. A few of the more common of these methods are as 
follows: 

(A) Conveyance by debtor to creditor of a portion of 
his property in consideration of a release of all obliga¬ 
tions by the creditor, leaving the balance of the prop¬ 
erty in debtor's possession free of encumbrances. 
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(B) Lease of property to debtor by creditor after fore¬ 
closure with option to repurchase, which will give debtor 
a reasonable chance to recover property. 

rC) Sale of portion of property by debtor (or suffi¬ 
cient amount to enable him to meet his debts* leaving 
balance of property for farming operations. 

<D) Securing of a loan for debtor under circum¬ 
stances where the debtor would have been unable to 
obtain credit through his own efforts. (Note: The 
mere referral of a debtor to a lending agency is not 
considered an adjustment, even though the debtor se¬ 
cures a loan which makes it possible for him to meet 
his obligations as they mature and continue his farm¬ 
ing operations.) 

• E) Securing of an increase in the amount of a loan 
already granted where the debtor would have been 
unable to obtain same through his own efforts, provided 
the increased commitment is the principal factor in 
effecting the adjustment. 

<e) Combination of Methods: 

I. An adjustment by any combination of methods is 
considered to have been accomplished when the debtor is 
given a reasonable opportunity to meet his obligations as 
they mature and continue his fanning operations. 

<f> Selection of Method of Adjusting Debts: 

L The method or methods to be employed in adjusting 
debts in each case will be determined by the parties inter¬ 
ested in the case and the FDA committees or RA personnel 
assisting in the settlement. 

8. Reports. 

(a) Regional directors or their authorized designees will 
submit such periodic and special reports on FDA activities 
as may be required by the Administrator. 

(b> State RR directors, state FDA supervisors, district RR 
and FDA supervisors and county RR supervisors will keep 
and preserve such records and make such reports as may be 
required by the Administrator. 

(Signed > R. G. Tug well. Administrator. 

September 28 . 1936 . 

| F. R. Doc. 2611—Filed, September 28, 1936: 4 06 p. m l 


SECURITIES AND EXCHANGE COMMISSION. 

Securities Exchange Act op 1934 
• (Release No. 868J 
RULE ADOPTING FORM 22 

The Securities and Exchange Commission, finding— 

(1) that the requirements of Form 22, as more specifi¬ 

cally defined in the instruction book accompanying that 
farm, 1 are necessary and appropriate in the public interest 
and for the protection of investors, and that, insofar as 
the information required by such form and instruction 
book is not within the provisions of Section 12 <b) of the 
Securities Exchange Act of 1934. it is of a character com¬ 
parable to such information and is applicable to the class 
of issuers and securities for which such form is pre¬ 
scribed; and ^ . 

(2) that the exhibits required by such instruction book 
are necessary and appropriate for the proper protection of 
investors and to Insure fair dealing in the securities regis¬ 
tered on Form 22. 

pursuant to authority conferred upon it by the Securities 
Exchange Act of 1934, particularly Sections 12 and 23 (a) 
thereof, hereby adopts Form 22 and the instruction book 
accompanying Form 22. 

1 Form 22 and Instruction Book for Form 22 were filed with 
the Division of the Pico bull Rxctstxr; copies are available upon 
application to the Securities and Exchange Commission. 


amendment to rule jri 

The Securities and Exchange Commission, pursuant to au¬ 
thority conferred upon it by the Securities Exchange Act of 
1934, particularly Sections 12 and 23 (a) thereof, hereby 
amends Rule JB1 by inserting immediately after the para¬ 
graph under the caption “Form 21 for Bonds of Foreign 
Private Issuers” the following paragraphs: 

Farm 22 for /.wim Reorganized in. Insolvency Proceeding or 
which Wore Succeeded to a Person in Insolvency Proceedings, TtU* 
form shall be used for applications for registration of securtttoi of 
any issuer which, pursuant to a plan, 

(a) has been or U being reorganized In Insolvency proceedingr; 
or 

(to) has acquired or U to acquire, directly or indirectly, sub¬ 
stantially all of Its business and assets (other than cash) from 
a person in Insolvency proceedings or from such person and one 
or more of Its substdiarie*. and Is continuing or U to continue 
the business so acquired; or 

(c) being a subsidiary of a person In Insolvency proceeding. 
Has acquired or is to acquire directly or indirectly substantially 
all of its assets (other than cash and other than assets owned by 
It prior to such acquisition) from such person or from such 
person and one or more of Its subsidiaries, 

if the securities arc, or arc to be, outstanding or issued pur¬ 
suant to the plan, or were or are to be issued after the con¬ 
summation of the plan: provided that this form shall not be 
used by issuers for which Form 8-A, 12, or 12-A is prescribed, 
or for applications filed with the exchange after the expi¬ 
ration of a full fiscal year of the issuer commencing on or 
after the date on which the transfer or opening of accounts 
was made. 

Form 23 for Successor Issuers. —This form shall be used 
for applications for registration of securities of any Issuer 
which has acquired, or is presently to acquire, directly or 
indirectly, the major portion of its business and assets (other 
than cash) by acquiring all or a part of the business and 
assets of one or more other person, and is continuing, or is 
to continue, the business so acquired. 

Provided . however, that this form s h al l not be used by 
issuers for which Form 8-A, 8-B, 12. 12-A, or 22 is prescribed, 
or for applications filed with the exchange after the expira¬ 
tion of a full fiscal year of the issuer commencing on or 
after the date on which such major portion of its assets and 
business were so acquired. 

The foregoing action shall be effective Immediately upon 
publication. 

[seal! Francis P. Brassor, Secretary, 

(F. R. Doc. 2632—Piled. September 29.1936; 12:47 p.m.| 


Securities Exchange Act of 1934 


(Release No. 8681 

The Securities and Exchange Commission, deeming it 
necessary and appropriate in the public interest and for the 
protection of investors so to do. pursuant to authority con¬ 
ferred upon it by the Securities and Exchange Act of 1934. 
particularly Sections 12 and 23 (a) thereof, hereby adopts 
the following amendments to Rule JB1 and to the Instruc¬ 
tion Book for Form 10: 

AMENDMENT TO RULE JB1 AND AMENDMENT NO. 16 TO THE I • 
STRUCnON BOOK FOR FORM 10 


The paragraph of Rule JB1 under the caption Form 10 
for Corporations" and the paragraph undo- the capt on 
Rules as to Use of Form 10 for Corporations at the begin¬ 
ning of the Instruction Book for such form are ner-oy 
amended by deleting from each thereof the following: 

provided, however. that this form shaU not be uwd for 

for the permanent registration of eecurlUea of any 

which is, at the time the application la fUedLj*J«s. ,,r 

prior to the applicable date upeclfted in aubparapwph (!),(») 

/ill! below In bankruptcy or receivership or In the 

iigjj section 77 or 77B of the B*.^P£T 

Art nni.ui th. application fa tiled more t h a n ninety y 
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the clone of the first fiscal year of such corporation commencing 
an or after the date specified below: 

0) in the case of receiverships, the date when possession of 
all or substantially all of the assets of such corporation shall 
have been revested In such corporation: 

(II) in the case of bankruptcies or proceedings for reorgani¬ 
sation pursuant to said Section 77 or 77B in which a trustee or 
trustees shall have been appointed, the date when title to all 
or substantially all of the assets of such corporation shall have 
been revested In such corporation: and 

(Ul) In the case of proceedings for reorganisation pursuant to 
said Section 77 or 77B in which no trustee shall have been ap¬ 
pointed. and In which a plan pursuant to which such corpora¬ 
tion Is to retain all or substantially all of its aaacts has been 
confirmed by order pursuant to said Section 77 or finally con¬ 
firmed pursuant to said Section 77B. the date of entry of such 
order; 

provided, further , that this form shall not be used for applications 
for the permanent registration of securities of any corporation 
which has been or shall be organized for the purpose of acquiring 
all or substantially all of the assets of another Issuer or Issuers 
and which has acquired or shall acquire such assets, unless the 
application Is filed mare than ninety days after the close of the 
first fiscal year of such corporation commencing on or after the 
date of such acquisition. 

.md Inserting In lieu thereof, in each of said paragraphs, the 

following: 

provided, however, that this form shall not be used for applica¬ 
tions for the permanent registration of securities of any corpora¬ 
tion far which, at the time the application Is filed. Form 22 or 
23 Is prescribed: and provided further that this form shall not be 
used for applications for the permanent registration of securities 
of any corporation. If. at the time the application is filed, such 
i reparation Is In bankruptcy or receivership or In the process of 
reorganisation pursuant to 8ection 77 or 77B of the Bankruptcy 
Act, and (a) a trustee or receiver appointed in such proceedings 
has title to or possession of a substantial portion of the assets of 
such corporation, or (b) such corporation Is in poeaeroiou of a 
substantial portion of Its aswits pursuant to An order entered 
under subdivision (c). clause (2) of said Section 77 or subdivision 
<c). clause (1) of said Section 77B, 

The foregoing amendments shall become effective immedi¬ 
ately upon publication, provided that Form 10 may be uved 
for any application filed with the Commission on or before 
December 31. 1936. if permitted by the rule for the use of 
iid form as It existed prior to such amendments. 
seal] Francis P. Bkassor, Secretary . 

IF. R. Doc. 2633—FUed, September 29.1036; 12:47 p m.) 


Securities Exchange Act of 1934 
(Release No 808] 

The Securities and Exchange Commission, deeming it 
necessary and appropriate in the public Interest and for the 
protection of investors so to do. pursuant to authority con¬ 
ferred upon It by the Securities Exchange Act of 1934. par¬ 
ticularly Sections 12 and 23 (a) thereof, hereby adopts the 
following amendments to Rule JB1 and to the Instruction 
Book for Form II: 

'VKNDMENT TO RULE JB1 AND AMENDMENT NO. 4 TO THE 
INSTRUCTION BOOK FOR FORM 11 

The paragraph of Rule JB1 under the caption 'Farm 11 
for Unincorporated Issuers" and the paragraph under the 
option “Rules as to the Use of 'Form 11 for Unincorporated 
Issuers*", at the beginning of the Instruction Book for such 
form, are hereby amended by deleting from each thereof the 
following: 

provided, however, that this form shall not be used for applica¬ 
tions for the permanent registration of securities at any issuer 
vblch Is, at the tune the application Is filed, or was. immediately 
prior to the applicable date specified In subparagraph (1). (11), 
or (til) below. In bankruptcy or receivers hip o r In the process of 
reorganisation pursuant to Section 77 or 77B of the Bankruptcy 
Art, unless the application la filed more than ninety days after 
the close of the first fiscal year of such lamer commencing on 
<r after the date specified below: 

(I) In the case of receivership*, the date when poasecRlon of 
all or substantially all of the assets of such Issuer shall have 
been tevestod In such Issuer; 


(II) In the case of bankruptcies or proce edings for reorgan¬ 
isation pursuant to said Section 77 or 77B In which a trustee 
or trustees shall have been appointed, the date when title to 
all or substantially all of the assets of such Issuer shall have 
been revested In such Issuer; and 

(III) in the case of proceedings for reorganization pursuant 
to said Section 77 or 77B, In which no trustee shall have been 
appointed, and In which a plan pursuant to which such issuer 
Is to retain all or substantially all of its assets has been con¬ 
firmed by order pursuant to sold Section 77 or finally confirmed 
pursuant to said Section 77B. the date of entry of such order: 

provided, further, that this form shall not be used for application* 
for the permanent registration of securities of any Issuer which has 
been or shall be organized for the purpose of acquiring all or 
substantially all of the assets of another issuer or Issuers and 
which has acquired or AhAll acquire such assets, unless the appli¬ 
cation la filed more than ninety days after the close of the first 
fiscal year of such issuer which shall have commenced on or after 
the date of such acquisition. 

and Inserting In lieu thereof, in each of said paragraphs, the 
following: 

Provided, however, that this form shall not be used for applications 
for the permanent registration of securities of any issuer for which, 
at the time the application la filed. Form 22 or 23 Is prescribed; and 
provided further that this form shall not be used for applications 
for the permanent registration of securities of any Issuer. If. at the 
time the application is filed, such Issuer Is in bankruptcy or re¬ 
ceivership or in the process of reorganization pursuant to 6ectlon 
77 or 77B of the Bankruptcy Act. and (a) a trustee or receiver 
appointed In such proceedings has title to or possession of a sub¬ 
stantial portion of the assets of such Issuer, or (b) such issuer Is in 
possession of a substantial portion of It* assets pursuant to an order 
entered under subdivision (c). clause (2) of said Section 77 or sub¬ 
division (c). clause (1) of said Section 77B. 

The foregoing amendments shall become effective imme¬ 
diately upon publication, provided that Form 11 may be used 
for any application filed with the Commission on or before 
December 31, 1936. if permitted by the rule for the use of said 
form as it existed prior to such amendments. 

(sealJ Francis P. Brassor, Secretory. 

IP. R. Doc. 2834-'-Filed. September 29,1936. 12:48 p. m.] 


Securities Exchange Act of 1934 

(Release No. 868) 

The Securities and Exchange Commission, deeming it 
necessary and appropriate in the public interest and for the 
protection of investors so to do. pursuant to authority con¬ 
ferred upon it by the Securities Exchange Act of 1934, as 
amended, particularly Sections 3 ta> (12), 10 <b). and 23 
(a) thereof, hereby takes the following action: 

1. repeal of certain rules 

The following rules are hereby repealed: 

Rule AN2 
Rule AN3 
Rule AJN6 
Rule ANT 
Rule AN10 
Rule AN 14 

Rule AN1 Is hereby amended to read as follows: 

2. AMENDMENT OF RULE AN 1 

RdJt AN1. Exemption from Section 7 (c) (2) of certain fcoun- 
tire exempted from registration or admitted to trading on cx- 
changc a exempted from registration < a) So long a* any security 
continue* to be listed on * national securities exchange a* a 
security exempted from the operation of Section 12 (a), pursuant 
to a rule which apedGrally provide* that this rule shall be appli¬ 
cable to such security, such security shall be exempt from the 
operation of Section 7 (c) (2) to the extent ncoewuiry to render 
lawful any direct or Indirect extension or maintenance of credit 
thereon or any direct or Indirect arrangement therefor which 
would not have been unlawful If auch security had been a security 
(other than an exempted security) registered on a national 
securities exchange. 

(b) So long as any security which Is not registered on a national 
securities exchange continues to be admitted to either listed or 
unlisted trading privileges on any exchange which U exempted 
from registration as a national securities exchange, such security 
shall be exempt from the operation of Section 7 (c) (2) to tbs 
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extent necessary to render lawful any direct or indirect extension 
or maintenance of credit thereon or any direct or indirect arrange¬ 
ment therefor which would not have been unlawful If such secur¬ 
ity had been a security (other than an exempted security) regis¬ 
tered on a national securities exchange, 

3. AMENDMENT OF RULE AN 8 

Rule AN8 Is hereby amended to read as follows, such 
amendment to become effective at the close of business on 
December 31, 1936: 

Ruix AN8, T e tn po r ary exemption from Section* 12 (a) end 7 
(C) i2 1 of certain securities of Nan Art and bank holding companies; 
prohibition of use of manipulative or dseeptii'c devices or contriv¬ 
ance* with r es p ec t thereto— ^a) The following securities nhall be 
exempt from the operation of Section 12 (a) to and including 
the one hundred and twentieth day after the filing of applications 
on the form appropriate for such security shall be authorized: (1) 
securities of banka and bank holding companies as to which 
temporary registration expired on June 30. 1935, and (2) securi¬ 
ties of the same Issuer heretofore or hereafter Issued In exchange 
for or resulting from a modification of any securities exempted 
from the operation of Section 12 (a) by this Rule. 

(b) Rules ANl and GBl shall be applicable to all securities 
exempted from the operation of Section 12 (a) by paragraph (a) 
of this Rule. 

4. AMENDMENT Of RULE AN9 

Rule AN9 is hereby amended by deleting paragraphs (c> 
and <d) thereof, and Inserting in lieu thereof the following 
paragraph: 

(c) Rules ANl and QB1 shall be applicable to all securities 
exempted from the operation of Section 12 (a) by paragraph (a) 
or (b) of this Rule. 

5. AMENDMENT OF RULE AN 11 

Rule ANl 1 Is hereby amended to read as follows, such 
amendment to become effective at the close of business on 
December 31. 1936: 

Runs ANl 1 Temporary exemption from Section 22 (a) and 7 
(c) (2) of certain securities of issuers in bankruptcy or receiver - 
ship or in process of reorganization, prohibition of use of manipu¬ 
lative or deceptive devices or contrivances with respect thereto v— 

(a) The foUowmg securttlea shall be exempt from the operation 
of Section 12 (a) tar the period specified in paragraph (b) of this 
Rule: securities ns to which temporary registration expired on 
June 30. 1935. and which are securities of Lvnjen in bankruptcy 
or receivership or in the process of reorganization pursuant to 
Section 77 or 77B of the Bankruptcy Act (other than securities 
for which the filing of applications on Form 12-A Is authorized). 

(b) As to any security exempted from the operation of Section 
12 (a) by paragraph (a) of this Rule, such exemption nh&ll con¬ 
tinue so long as 

(i) a trustee or receiver appointed In bankruptcy or re¬ 
ceivership proceedings or proceedings for reorganization pur¬ 
suant to said Section 77 or 77B has Utle to or possession of a 
substantial portion of the assets of the issuer of such security, 
or 

(11) such Issuer la in possession of a substantial portion of 
Its onsets pursuant to an order entered under subdivision (c). 
clause (2) of said Section 77 or subdivision (c), clause (1) 
of said Section 77B. 

And thereafter until the close of business on the tenth day fol¬ 
lowing the dispatch, to the exchange on which such security la 
listed and to such issuer, of notice of the entry of an order 
(to be entered after appropriate notice and opportunity for hear¬ 
ing to the exchange and to such issuer) finding that neither of 
the condition* specified in sub-paragraphs (1) and (11) above 
exists: Provided, however. That such exemption shall terminate 
In any event when registration pursuant to Section 12 (b). (c). and 
<d) becomes effective as to such security. The exchange on which 
any such security is listed shall advise the Commlssloa promptly 
after acquiring of the fact that neither of such conditions any longer 
exists. 

(c) Rules ANl and GBl shall be Applicable to all securities 
exempted from the operation of Section 12 (a) by paragraph (a) of 
this Rule/' 

0. AMENDMENT OF RULE AN 12 

Rule AN12 la hereby amended as follows: 

(a) By deleting from paragraph (a) thereof the words 
"to and Including the respective dates specified in said para¬ 
graph ib) r * and inserting In lieu thereof the words "for the 
period specified below." 

<b) By deleting from paragraph (a) thereof the words 
"upon the basis of an application filed by such Issuer." 

(c) By inserting at the end of paragraph (a) the follow¬ 
ing: 


Such exemption shall continue to and including December ni. 
1938, unless* an application for the registration of securities of 
such dsn shall have been filed on or before December 28. 1934 , 
in which event such exemption shall continue to and tncluriin 
January 2G. 1937. 

(d) By deleting from paragraph (b) thereof the word* 
", and the respective dates to and including which such 
exemption shall continue." 

(c) By deleting the second sentence of each of sub-para¬ 
graphs (1), (2). and (3) of paragraph <b> thereof. 

<f) By inserting Immediately after the words "confirmed" 
and "finally confirmed". In sub-paragraph (2) of paragraph 
(b) thereof, the words "by order." 

(g) By deleting paragraphs (c) and (d) thereof, and in¬ 
serting in lieu thereof the following paragraph: 

(c) Rules ANl and GBl shall be applicable to all securities 
exempted from the operation of Section 12 (a) by paragraph* 

(a) and (b) of this Rule 

Rule AN12, as so amended, reads as follows: 

Ruix ANl2. Temporary exemption from Sections 12 (a) and 7 (e) 

(2) of certain dosses of securities of Issuers emeraing from bank¬ 
ruptcy or receivership or proceedings for reorganisation proAtM- 
tion of use of manipulative or deceptive devices or contrivances 
with respect thereto. —(A) Any class of securltlc* of in Issuer (in¬ 
scribed in paragraph (b) of this Buie shall be exempt from th 
operation of Section 12 (a) for the period specified below, to the 
extent necessary to render lawful the effecting of transactions 
therein on any national securities exchange on which such class 
of securities shall be or continue to be approved for listing (or 
for listing on official notice of issuance), provided that either or 
both of the following conditions ore satisfied: 

(1) at least a portion of such class of securities was or Khali 
be issued In exchange for or otherwise in respect of. or shall have 
resulted from a modification of the rights of holders of, securi¬ 
ties of such Issuer, and such latter securities (or certificates of 
deposit or voting trust certificates therefor) at the time of such 
issuance or modification shall have been registered on such na¬ 
tional securities exchange pursuant to Section 12 (b). (c) and 

(d) or pursuant to Section 12 (e), or authorized so to be regis¬ 
tered thereon on official notice of Issuance, or shall have been 
listed on such national securities exchange or authorized so to 
be listed on official notice of tsiruanoe as securities exempted 
from the operation of said Section 12 (a). 

(2) at least a portion of such class of securities was or nhall 
be issued upon the exercise of warrants or rights to subscribe to 
or otherwise acquire the same, which warrants or rights by their 
terms expire on a date which shall be within one hundred and 
twenty days after the issuance thereof and shall have been issued 
In exchange for or otherwise in respect of securities of such 
issuer, and such latter securities (or certificates of deposit or 
voting trust certificates therefor) at the time of such issuance 
shall have been registered on such national securities exchange 
pursuant to Section 12 (b). (c). and (d) or pursuant to Sec¬ 
tion 12 (e). or authorized so to be registered thereon on official 
notice of Issuance, or shall have been listed on such national secu¬ 
rities exchange or authorized so to be listed on official notire 
of issuance os securities exempted from the operation of said 
Section 12 (a). 

Such exemption shall continue to and including December 31. 

1936. unless an application for the registration of securities of each 
class shall have been filed on or before December 26. 1936. in which 
event such exemption shall continue to and including January 26, 

1937. 

(b) The close** of Issuer* to the securities of which the ex¬ 
emption provided In paragraph (a) of this Rule la applicable are 
as follows: 

(1) Issuers, which, at or Immediately prior to the reverting 
of title hereinafter mentioned, shall have been In bankruptcy or 
In the process of reorganization pursuant to Section 77 or 77B 
of the Bankruptcy Act, If a trustee or trustees shall have been 
appointed in such proceedings and if title to all or substan¬ 
tially all of the assets of such Issuer shall have been revested in 
such issuer, whether before or after the adoption of this Rule. 

(2) Issuers which, at the date of entry of the order here¬ 

inafter mentioned, shall have been In th e process of reorganlra- 
tlon pursuant to said Section 77 or 77B. if no trustee shall have 
been appointed In such proceedings and if a plan pursuant to 
which such Issuer Is to retain all or substantially all of it* 
assets has been confirmed by order pursuant to said BsctJ°n77 
or finally confirmed by order pursuant to said Section TTo, 
whether before or after the adoption of this Rule. _ 

(3) Issuers which, at or immediately prior to the ^wasting 
of poaaeftsion hereinafter mentioned, shall have been in reem- 
erehip. If pcescaaion of all or substantially all of the assets 0* 
such issuer choll have been revested In such an Issuer, whether 
before or after the adoption of this Rule. 

(c) Rule* ANl and OBI shall be applicable to all security 
exempted from the operation of Section 12 (a) by paragraph» 
(a) and (b) of this Rule." 
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T. amendment or rule anu 

Rule AN13 is hereby amended as follows: 

(a) By deleting from the caption thereof the words “or¬ 
ganized for the purpose of acquiring and.** 

(b) By deleting from paragraph (a) thereof the words 
"organized for the purpose of acquiring, and which shall 
have acquired”, and inserting in lieu thereof the following: 

which, having at the time no assets or liabilities other than nominal 
ones, filial] have acquired. 

<c> By deleting from paragraph (a) thereof the words 
upon the basis of an application filed by such issuer.” 

id) By changing the period at the end of paragraph (a) 
thereof to a semicolon, and adding to said paragraph the 
following: 

provided, however, that. In the case of any such class at securities 
tar which the filing of an application on Fbrm 22 Is or shall here¬ 
after become authorised. (1) such exemption shall not continue 
after December 31. 1936. nnlesa on application for the registration 
of securities of such class shall have been filed on ar before Decem¬ 
ber 26. 1936. and (9) in no event shall such exemption continue 
after January 26, 1937. 

<e) By deleting paragraphs (b) and (c) thereof, and in¬ 
serting in lieu thereof the following paragraph: 

(b) Rules ANl and OBI shall be applicable to all securities ex- 
rmpted from the operation of Section 12 (a) by paragraph (a> cf 
this Rule. 

Rule AN 13. as so amended, reads as follows: 

RtTLM ANI3. Exemption from Sections 12 (a) and 7 (<?) (2) of 
certain classes of securities of certain isruerx which have acquired 
the assets of other issuers; prohibition of use of manipulative or 
deceptive devices or contrivances with respect thereto. —(a) Any 
doss of securities of an Issuer which, having at the time do assets 
or liabilities other than nominal ones, rvha.ll have acquired 
[whether before ar after the adoption of this Rule), directly, or 
Indirectly through the medium of one or more subsidiaries all of 
whose stock, except directors' qualifying share*. Is owned by such 
suer, all or substantially all of the assets of 

(I) another Issuer, or 

(II) another Issuer and one or more of Us subsidiaries, or 

(Ul) one or more subsidiaries of another Issuer. If all of the 

stock of such subsidiaries, except director*’ qualifying shares. Is 
directly or indirectly owned by and constitutes substantially all 
of the assets of such other Issuer, 

shall be exempt from the operation of Section 12 (a) to and tn- 
rJudlng the date specified below, to the extent necessary to render 
lawful the effecting of transactions therein on a national securi¬ 
ties exchange on which such class of Mcurlties shall be approved 
for listing (or for listing upon official notice of Issuance), pro¬ 
vided that either or both of the following conditions are ratio¬ 
ned: 

(1) at least a portion of such class of securities was or shall 
be Lamed in exchange for or otherwise In respect of securities 
of such other Issuer, and such latter wcurlUes (or certificates 
of deposit or voting trust certificates therefor) at the time of 
such issuance shall have been registered on such national se¬ 
curities exchange pursuant to Sectiou 12 (b), (c), and (d) 
or pursuant to Section 12 (e). or authorised so to be registered 
thereon on official notice of Issuance, or shall have been listed 
on such national securities exchange or authorized so to be 
listed on official notice of Issuance os securities exempted from 
the operation o 1 said Section 12 (a). 

(2) at least a portion of such class of securities was or shall 
be tfisued upon the exercise of warrants or rights to subscribe 
to or otherwise acquire the same, which warrants or rights by 
their terms expire on a date which shall be within one hundred 
and twenty days after the Issuance thereof and shall have been 
iwiued in exchange for or otherwise In respect of securities of 
such other Issuer, and such latter securities (or certificate* of 
vlepostt ar voting trust certificates therefor) at the time of such 
isfiuanoe s h a ll have been registered on such national securities 
rxchangr pursuant to Section 12 (b), (o), and (d). or pursuant 
to Section 12 (e), or authorised bo to be registered thereon on 
official notice of issuance, or shall have been listed on such 
national securities exchange or authorised so to be listed an 
ufficlol notice of Issuance as securities exempted from the opera¬ 
tion of said Section 12 (a). 

Such exemption shall continue to and including the one hundred 
snd twentieth day after the filing of applications on a form 
Appropriate for such securities shall havb been authorised, or 
lb* one hundred and twentieth day after the dote of such 
acquisition, whichever shall be the later: provided, however, that. 
in t.hr case of any such class of securities for which the Wing of 
an application on Form 22 la or shall hereafter become author- 
*uch exemption shall not continue after December 31. 
1936. unless an application for the registration of sccuritte* of 

No. 143-3 


such class shall have been Wed on or before December 26. 1936, 
and (2) In do event shall such exemption continue after January 
26, 1937. 

(b) Rules AN1 and OBI shall be applicable to all securities 
exempted from the operation af Section 12 (a) by paragraph 
(a) af this Rule. 

8. AMENDMENT OF RULE ANl 5 

Rule AN15 is hereby amended by deleting paragraph 
<b) thereof, and Inserting in lieu thereof the following 
paragraph: 

(b) Rule GBl shall be applicable to any warrant or certificate 
exempted from the operation of Section 12 (a) by paragraph (a) 
of this Rule. 

9. AMENDMENT OF RULE AN19 

Rule AN19 is hereby amended by deleting paragraphs (d) 
and <e) thereof, and inserting In lieu thereof the following 
paragraph: 

(d) Rules AN1 and OBI shall be applicable to all securities 
exempted from the operation af Section 12 (a) by paragraphs (a) 
of this Rule. 

10. AMENDMENT OF RULE AN20 

Rule AN20 Is hereby amended by deleting paragraphs (d) 
and (e) thereof, and inserting In lieu thereof the following 
paragraph: 

(d) Rules ANl and GBl shall be applicable to all securities 
exempted from the operation of 8cction 12 (a) by paragraph (a) 
of this Rule. 

11. AMENDMENT OF RULE AN21 

Rule AN21 is hereby amended by deleting paragraphs 
<b> and <c> thereof, and inserting In Ueu thereof the fol¬ 
lowing paragraph: 

(b) Rules ANl and GBl shall be applicable to ail securities 
exempted from the operation of Section 12 (a) by paragraph (a) 
of this Rule. 

12. ADOPTION OF RULE GBl 

The following rule Is hereby adopted: 

Rum? GBl. Prohibition of use of manipulative or deceptive de¬ 
vice* or cent manor* i pith respect to certain tecurities exempted 
from registration.—The term manipulative or deceptive device or 
contrivance, as used In Section 10 <b). Is hereby defined to include? 
any act or omission to act with respect to any security exempted 
from the operation of Section 12 (a) pursuant to a rule which 
specifically provides that this rule shall be applicable to such se¬ 
curity. if such act or omission to act would have been unlawful 
under Section 9 (a), or any rule or regulation heretofore ar here¬ 
after prescribed thereunder, if done or omitted to bo done with 
respect to a security registered on a national securities exchange, 
and the use of any means or instrumentality of interstate com¬ 
merce or of the mails or of any faculty of any national securities 
exchange to use or employ any such device oar contrivance in con¬ 
nection with the purchase or sale of any such security is hereby 
prohibited. 

Except as otherwise specifically provided herein, the 
foregoing action shall become effective immediately on 
publication. 

[seal] Francos P. Brassor, Secretary. 

[P. R. Doc. 2636—Piled, September 29. 1936; 12:48 p.m.) 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the C3ty of Washington. D. C.. on 
the 28th day of September A. D. 1936. 

In the Matter or an Offering Sheet or a Royalty Interest 
nr the Anderson-Prichard—Cooke Farm, Filed on Septem¬ 
ber 15. 1936. by S. Leroy Estes. Respondent 

consent to withdrawal or filing of offering sheet and 
order terminating proceeding 

The Securities and Exchange Commission, having been 
informed by the respondent that no sales of any of the 
interests covered by the offering sheet described in the UUe 
hereof have been made, and finding, upon the basis of such 
information, that the withdrawal of the filing of the said 
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offering sheet, requested by such respondent, will be con¬ 
sistent with the public Interest and the protection o 1 In¬ 
vestors. consents to the withdrawal of such filing but not 
to the removal of the said offering sheet, or any papers with 
reference thereto, from the files of the Commlsston; and 

It is ordered, that the Suspension Order, Order for Hear¬ 
ing, and Order Designating a Trial Examiner, heretofore 
entered in this proceeding,' be and the same are hereby 
revoked and the said proceeding terminated. 

By the Commission. 

(seal) Francis P. Brassor. Secretary. 

|P. R. Doc. 2034 —Pik'd, September 29. 1936; 12:45 p. m.| 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission, held at its office in the City of Washington, D. C., on 
the 26th day of September A. D. 1936. 

[Pile No. 2-14281 

In the Matter of Registration Statement of National 
Invested Savings Corporation 

ORDER CHANCING DATE FOR HEARING 

The Commission having heretofore, on September 19, 
1936.’ ordered that a hearing under Section 8 of the Securi¬ 
ties Act of 1933, as amended, be held In this matter on 
September 29. 1936. at 2 o'clock p. m.. in Room 1103. Securi¬ 
ties and Exchange Commission Building. 1778 Pennsylvania 
Avenue NW., Washington. D. C.. and having designated 
Charles 8. Moore, an officer of the Commission, to take 
testimony therein; and 

Counsel for the Commission having requested a postpone¬ 
ment of such hearing. 

It is ordered, that the hearing heretofore called for Sep¬ 
tember 29. 1936, be held at the same hour and place on 
October 2, 1936. 

By the Commission. 

(seal) Francis P. Brassor. Secretary• 

IF. R. Doc. 2623—FUed. September 29.1936; 12:44 p. m.| 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office In the City of Washington, D. C„ on 
the 28th day of September A. D. 1936. 

In the Matter of an Offering Sheet of a Royalty Interest 

in this Magnolia-Metropolitan Farm. Filed on September 

15. 1936, by W. R. Curry, Respondent 

order for continuance 

The Securities and Exchange Commission, having been re¬ 
quested by its counsel for a continuance of the hearing in 
the above entitled matter,' which was last set to be heard at 
11:00 o’clock in the forenoon of the 6th day of October 
1936 at the office of the Securities and E x c ha nge Commis- 
Rion. 18th Street and Pennsylvania Avenue, Washington, 
D. C.. and it appearing proper to grant the request; 

It is ordered, pursuant to Rule VI of the Commission’s 
Rules of Practice under the Securities Act of 1933, as 
amended, that the said hearing be continued to 10:00 o’clock 
in the forenoon of the 31st day of October 1936 at the same 
place and before the same trial examiner. 

By the Commission. 

(seal! Francis P. Brassor. Secretary. 

|F. R. Doc. 2625—Filed. September 29, 1936; 12:45 p. m.) 

1 1P.R. 1662. 
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United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission. held at Its office in the City of Washington. D 
on the 24th day at September 1936. 

|File No. 1-413) 

In the Matter of Chicago Mail Order Comtany Common 
Capital Stock, $5 Par Value 

ORDER GRANTING APPLICATION FOR WITHDRAWAL FROM LISTING 
AND REGISTRATION 

The Chicago Mail Order Company, pursuant to Rule JD2 
under the Securities Exchange Act of 1934. as amended, hav¬ 
ing made application for withdrawal from listing and regis¬ 
tration on the Chicago 8tock Exchange 346.181 shares of 
Common Capital Stock. $5 Par Value; and 
The Commission having considered the application and 
information pertinent thereto, and having due regard for 
the public interest and the protection of investors; 

It is ordered, that said application be and hereby is 
granted, effective at the close of the trading session on 
October 9. 1936. 

By the Commission, 

(seal) Francis P. Brassor, Secretary . 

|P. R. Doc. 2631— Filed. September 29. 1936. 12:47 p. m.| 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission, held at its office in the City of Washington. D. C., 
on the 15th day of September 1936. 

(Flic No. 1-151| 

In the Matter of Durham Hosiery Mills 6% Cumulative 
Preferred Stock. $100 Par Value 

ORDER GRANTING APPLICATION FOR WITHDRAWAL FROM LISTING 
AND REGISTRATION 

The Durham Hosiery Mills, pursuant to Rule JD2 under 
the Securities Exchange Act of 1934, as amended, having 
made application to withdraw from listing and registration 
on the New York Stock Exchange 32,737 shares of 6% Cumu¬ 
lative Preferred Stock, $100 Par Value; and 

The Commission having considered the application and 
information pertinent thereto, and having due regard for the 
public interest and the protection of investors; 

It is ordered, that said application be and hereby is 
granted, effective at the close of the trading session on Sep¬ 
tember 30. 1936. 

By the Commission. 

I seal J Francis P. Brassor. Secretary . 

(F. R. Doc. 2630 — -Filed. September 29, 1936; 12:46 p m. | 


United States of Amcricor-Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission, held at its office in the City of Washington. D. C~ 
on the 16th day of September 1936. 

(Fite No. 1-19921 

In the Matter or Mullins Manufacturing Corporation. 
Class A Common Stock. $7.50 Par Value 

ORDER GRANTING APPLICATIONS FOR STRIKING FROM LISTING AND 
REGISTRATION 

The Boston Stock Exchange and the New York Stock Ex- 
gmnge. pursuant to Rule JD2 under the Securities Exchange 
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Act of 1934. as amended, having made application to strike 
from listing and registration on said Exchanges the Class A 
Common Stock. $7.50 Par Value, of Mullins Manufacturing 
Corporation: and 

The Commission having considered the applications and 
information pertinent thereto, and having due regard for 
the public Interest and the protection of investors; 

It is ordered, that said applications be and hereby are 
granted, effective at the close of the trading session on 
September 30. 1936. 

By tile Commission. 

(seal! Francis P. Brassor, Secretary. 

| P. R. Doc. 2639—Piled. September 29.1936; 12:46 p. m.j 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission. held at its office In the City of Washington. D. C., on 
the 14th day of September 1936. 

|PUe No. 1-24161 

In THE Matter of Province of Buenos Anns 6*£% External 
Sinking Fund Gold Bonds of 1930. Dated Peeruary 1. 1930. 
Due August 1, 1961 (Unassented) 

ORDER GRANTING APPLICATION FOR STRIKING FROM LISTING AND 
REGISTRATION 

The New York Stock Exchange, pursuant to Rule JD2 under 
the Securities Exchange Act of 1934. as amended, having 
made application to strike from listing and registration on 
vald Exchange the 6&% External Sinking Fund Gold Bonds 
of 1930, dated February 1. 1930. due August 1, 1961 <Un- 
assented). of Province of Buenos Aires: and 
The Commission having considered the application and 
information pertinent thereto, and having due regard for the 
public interest and the protection of investors; 

It is ordered, that said application be and hereby is granted, 
effective at the close of the trading session on September 28. 
1936. 

By the Commission. 

1 seal! Francis P. Brassor, Secretary. 

| F R. Doc. 2628—Piled. September 29. 1936; 12:46 pm. | 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington. D. C„ 
on the 28th day of September A. D. 1936. 

In the Matter or an Offering Sheet of a Royalty Interest 
in ti« Texas-Marie Hagzrty Farm. Filed on September 4, 
1936. by Landowners Royalties Co., Respondent 

ORDER TERMINATING PROCEEDING AFTER AMENDMENT 

The Securities and Exchange Commission, finding that the 
offering sheet hied with the Commission, which is the subject 
of this proceeding, has been amended, so far as necessary. 
In accordance with the Suspension Order previously entered 
in this proceeding; 

It^ is ordered, pursuant to Rule 341 (d) of the Commis¬ 
sion’s General Rules and Regulations under the Securities 
Act of 1933. as amended, that the amendment received at 
the office of the Commission on September 25. 1936, be 
effective as of September 25. 1936; and 
It is further ordered, that the Suspension Order. Order 
for Hearing, and Order Designating a Trial Examiner, here¬ 


tofore entered in this proceeding,’ be, and the same hereby 
are. revoked and the said proceeding terminated. 

By the Commission. 

[seal] Francis P. Brassor. Secretary . 

|P R. Doc. 2623—Piled, September 29, 1936; 12:44 p. m.| 


United States of America—Be lore the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington. D. C.. 
on the 28th day of September A. D. 1936. 

In the Matter of an Offering Sheet of a Royalty Interest 

in the British-American-Ha yes-Highland Russell Farm, 

Filed on September 14. 1936, by R. E. Pitts. Respondent 

order terminating proceeding after amendment 

The Securities and Exchange Commission, finding that the 
offering sheet filed with the Commission, which is the subject 
of this proceeding, has been amended, so far as necessary, lit 
accordance with the Suspension Order previously entered In 
this proceeding; 

It Is ordered, pursuant to Rule 341 <d) of the Commission’s 
General Rules and Regulations under the Securities Act of 
1933. as amended, that the amendment received at the office 
of the Commission on September 25, 1936, be effective as 
of September 25, 1936; and 

It is further ordered that the Suspension Order. Order for 
Hearing and Order Designating a Trial Examiner, hereto¬ 
fore entered In this proceeding.’ be and the same hereby arc 
revoked and the said proceeding terminated. 

By the Commission. 

(seal] Francis P. Brassor. Secretary. 

|F. R. Doc, 2626—Filed. September 29. 1936. 13:45 p.m.) 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office in the City of Washington. D. C., 
on the 28th day of September A. D. 1936. 

In the Matter of an Offering Sheet of a Royalty Interest 

in the British-American-Roanoke-Powell Farm. Filed on 

September 14. 1936. by R. E. Pitts, Respondent 

order terminating proceeding after amendment 

The Securities and Exchange Commission, finding that the 
offering sheet filed with the commission, which is the sub¬ 
ject of this proceeding, has been amended, so far as neces¬ 
sary, in accordance with the Suspension Order previously 
entered in this proceeding; 

It is ordered, pursuant to Rule 341 (d) of the Commission’s 
General Rules and Regulations under the Securities Act of 
1933, as amended, that the amendment received at the office 
of the Commission on September 25, 1936, be effective as of 
September 25, 1936; and 

It Is further ordered that the Suspension Order, Order for 
Hearing, and Order Designating a Trial Examiner, heretofore 
entered In this proceeding, 1 be. and the same hereby are, re¬ 
voked and the said proceeding terminated. 

By the CdmmissioxL 

l seal 1 Francis P. Brassor. Secretary. 

|P. R.J5oc. 2627 -Filed. September 29, 1936: 12:46 p. m.) 

UF.a isEo. 

'1JML1654. 
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United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office In the City of Washington. D. C„ 
on the 28th day of September A- D. 1936. 

Iw the Matter of ah Offering Sheet or a Royalty Interest 
nr the British-American-Clark Park. Piled on September 
22. 1936, 8 Y 8 . Leroy Estes, Respondent 

SUSPENSION ORDER. ORDER FOR HEARING (UNDER RULE 340 (A)), 
AND ORDER DESIGNATING TRIAL EXAMINER 

The Securities and Exchange Commission, having reason¬ 
able grounds to believe, and therefore alleging, that the 
offering sheet described in the title hereof and filed by the 
respondent named therein Is incomplete or inaccurate in the 
following material respects, to wit: 

1. In that the statements in Item 1, Division II, that the 
smallest fractional interest is a 1/240th of the whole royalty 
and is entitled to 1 out of every 4,800 barrels of oil produced 
appear incorrect, in view of the information in the note to 
this Item: 

It is ordered, pursuant to Rule 340 (a) of the Commis¬ 
sion’s General Rules and Regulations under the Securities 
Act of 1903. as amended, that the effectiveness of the filing 
of said offering sheet be, and hereby is. suspended until the 
28th day of October 1936 that an opportunity for hearing 
be given to the said respondent for the purpose of deter¬ 
mining the material completeness or accuracy of the said 
offering sheet in the respects in which it is herein alleged 
to be incomplete or Inaccurate, and whether the said order 
of suspension shall be revoked or continued; and 
It is further ordered, that Charles 8. Moore, an officer of 
the Commission, be, and hereby is. designated as trial ex¬ 
aminer to preside at such hearing, to continue or adjourn the 
said hearing from Ume to time, to administer oaths and 
affirmations, subpoena witnesses, compel their attendance, 
take evidence, consider any amendments to said offering 
sheet as may be filed prior to the conclusion of the hearing, 
and require the production of any books, papers, correspond¬ 
ence, memoranda, or other records deemed, relevant or ma¬ 
terial to the inquiry, and to perform all other duties in con¬ 
nection therewith authorized by law; and 
It is further ordered that the taking of testimony in this 
proceeding commence on the 12th day of October 1936 at 
10:00 o’clock in the forenoon, at the office of the Securities 
and Exchange Commission. 18th Street and Pennsylvania 
Avenue, Washington. D. C.. and continue thereafter at such 
times and places as said examiner may designate. 

Upon the completion of testimony in this matter the 
examiner is directed to close the hearing and make his report 
to the Commission. 

By the Commission. 

IsxalI Francis P. Bkassor, Secretary. - 

IF. R. Doc. 2630—Piled, September 29.1936; 12:44 p.m.) 


United States of America—Before the Securities 
and Exchange Commission 

At a regular session of the Securities and Exchange Com¬ 
mission held at its office In the City of Washington, D. C„ on 
the 28th day of September A. D. 1936. 


In tux Mattxr or an Offering Sheet of a Royalty Uftiaest 

in the Gulf-Ehrlich Farm. Filed on September 22, 1936, 

by Southwest Royalties Company, Respondent 

S U SPENSI ON ORDER. ORDER FOR HEARING (UNDER RULE 340 (A) ) , AND 
ORDER DESIGNATING TRIAL EXAMINER 

The Securities and Exchange Commissi cm, having reason¬ 
able grounds to believe, and therefore alleging, that the offer' 
ing sheet described In the title hereof and filed by the respond¬ 
ent named therein is incomplete or Inaccurate in the following 
material respects, to wit: 

1. In that in Division m insufficient data are given to sup¬ 
port the estimate of 10,000 barrels per acre recovery from the 
Topeka Ume over the entire tract. This figure does not fol¬ 
low the reasoning therein contained based upon the factors 
used. 

2. In that in Division III Insufficient explanation is made 
regarding the method of arriving at productive acreage and 
the per acre production of the Fairport Field which Is used 
for comparative purposes in estimating the per-acre yield 
from the Oswald Ume on the Gulf-Ehrlich tract. 

3. In that insufficient information Is given in Division III 
to warrant the assumption that productivity of the Gorham 
Horizon in the Gulf-Ehrlich tract will be above average or 
that the lease used for comparison is ah average lease. 

4. In that in Division m, in the estimate of recoverable oil 
from the Silicious Lime, insufficient reasons are given for 
using the average initial potential of only 3 wells in the tract 
used for comparison in determining the estimated recoverable 
barrels per barrel initial potential of the Gulf-Ehrlich. 

It is ordered, pursuant to Rule 340 (a) of the Commis¬ 
sion's Genera) Rules and Regulations under the Securities 
Act of 1933, as amended, that the effectiveness of the filing 
of said offering sheet be, and hereby Is. suspended until the 
28th day of October 1936. that an opportunity for hearing 
be given to the said respondent for the purpose of determin¬ 
ing the materia) completeness or accuracy of the said offer¬ 
ing sheet In the respects in which it to herein alleged to be 
incomplete or Inaccurate, and whether the said order of 
suspension shall be revoked or continued: and 

It is further ordered that Charles S. Moore, an officer of 
the Commission be, and hereby is, designated as trial ex¬ 
aminer to preside at such hearing, to continue or adjourn 
the said hearing from time to time, to administer oaths and 
affirmations, subpoena witnesses, compel their attendance, 
take evidence, consider any amendments to said offering 
sheet as may be filed prior to the conclusion of the hearing, 
and require the production of any books, papers, correspond¬ 
ence, memoranda, or other records deemed relevant or ma¬ 
terial to the inquiry, and to perform all other duties in 
connection therewith authorized by law: and 

It is further ordered, that the taking of testimony in this 
proceeding commence on the 13th day of October 1936 at 
10:00 o'clock in the forenoon, at the office of the Securities 
and Exchange Commission. 18th Street and Pennsylvania 
Avenue. Washington, D. C„ and continue thereafter at such 
times and places as said examiner may designate. 

Upon the completion of testimony in this matter the 
examiner is directed to close the hearing and make his re¬ 
port to the Commission. 

By the Commission. 

(seal J Francis P. Brassor, Secretary . 

|F. R- Doc. 2821—Filed. September 29,1936; 12.44 p. m l 















